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TO THE MEMBERS OF
AMTECH ESTERS LIMITED
(Formerly known as Amtech Esters Private Limited)

Report on the Audit of the Standalone Financial Statements

Opinion:

We have audited the accompanying Financial Statements of AMTECH ESTERS
LIMITED (Formerly known as Amtech Esters Private Limited) (“the Company”), which
comprises the Balance Sheet as at March 31, 2024, the Statement of Profit and Loss, the
Statement of changes in Equity and the Statement of Cash Flows for the year ended on that
date and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the
Accounting Standards prescribe under section 133 of the Act read with the Companies
(Accounting Standards) Rules, 2015, as amended, (“AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2024, the
profit, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion:

We conducted our audit of the Financial Statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibility for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with
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and the ICAl's Code of Ethics. We

responsibilities in accordance with these requirements '
t and appropriate to provide a basis

believe that the audit evidence obtained by us is sufficien
for our audit opinion on the financial statements.

Key Audit Matters:

Key audit matters are those matters that, in our professional judgement, were of most
significant in our audit of the Financial Statements of the current period. These matter.s were
addressed in the context of our audit of the financial statement as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters. In the audit of the
current period, we does not have observed any key audit matters required to be reported

separately.

Information Other than the Standalone Financial Statements and Auditor’s Report

Thereon:

The Company's Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Management Discussion and
Analysis, Board’s Report including Annexure to Board’s Report, Business Responsibility
Report, Corporate Governance and Shareholder’s Information, but does not include the

Financial Statements and our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or

otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this

regard.

Management's Responsibility for the Standalone Financial Statements:

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance, changes in equity
and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the Act,
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read with Rule 7 of the Companies (Accounts) Rules, 2014 and the Companies (Accounting
Standards) Rules, 2015, as amended.

This responsibility also includes the maintenance of adequate accounting records in
accordance with the provision of the Act for safeguarding of the assets of the Company and for
preventing and detecting the frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial control,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statement, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting

process.

Auditor’s Responsibility for the Audit of the Standalone Financial Statement:

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

-Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
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-Obtain an understanding of internal financial control relevant to the audit in order to design

at are appropriate in the circumstances. Under section 143(3)(i) of the Act,
n on whether the Company has adequate

ating effectiveness of such controls.

audit procedures th
we are also responsible for expressing our opinio
internal financial controls system in place and the oper

-Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures‘made by the management.

agement’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or

conditions may causc the Company to cease to continue as a going concern.

-.Conclude on the appropriateness of man

-Evaluate the overall presentation, structure and content of the financial statements, including

the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and

qualitative factors in

(i) planning the scope of our audit work and in evaluating the results of our work; and
(i)  toevaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
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report unless law or regulation precludes public disclosure about the matter or when, in
r should not be communicated in our

extremely rare circumstances, we determine that a matte
ably be expected to

report because the adverse consequences of doing so would reason
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements:

1. As required by section 143(3) of the Act, based on our audit, we report that:

-We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit. In our opinion, proper
books of account as required by law have been kept by the Company so far as appears from

our examination of those books;

-The Balance Sheet, the Statement of Profit and Loss, Statement of Changes in Equity and the
Statement of Cash Flow dealt with by this Report are in agreement with the books of account.

-In our opinion, the aforesaid Financial Statements comply with the AS specified under Section
133 of the Act.

-On the basis of written representations received from the directors as on March 31, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2024, from being appointed as a director in terms of section 164(2) of the Act.

-With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

-With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rule 2014, as amended in our opinion and to
the best of our information and according to the explanation given to us

a) The Company does not have any pending litigation which would impact its Financial
position;
b) The Company did not have any long-term contracts including derivative contracts for which

they were any material foreseeable losses under the applicable law or accounting standards.

c) There has been no delay in transferring amounts if applicable, required to be transferred, to
the Investor Education and Protection Fund by the Company.
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rt) Order, 2020 (“the Order”) issued by the
on (11) of section 143 of the Act, we give in
hs 3 and 4 of the Order, to

2. As required by the Companies (Auditor’s Repo

Central Government of India in terms of sub-secti

the “Annexure B”, a statement on the matters specified in paragrap
the extent applicable.

FOR KANSAL YOGESH & CO.

CHARTERED ACCOUNTANTS

RM REGISTRATION NO :- 33960N

M.NO. 521306
FRN-23850M

(CA YOGESH KANSAL)
PARTNER
M.NO. 521306

DATE : 06.07.2024
PLACE : NEW DELHI
UDIN : 24521306BKADIS5782
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Annexure - A to the Independent Auditors’ Report

(Referred to in paragraph 1 (f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of AMTECH ESTERS LIMITED

(Formerly known as Amtech Esters Private Limited) of even date)
Report on the Internal Financial Controls over financial reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of AMTECH ESTERS
LIMITED (Formerly known as Amtech Esters Private Limited) (“the Company”) as of March
31, 2023 in conjunction with our audit of the financial statements of the Company for the year

ended on that date.
Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAI'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance
Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
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reporting was established and maintained and if such controls operated effectively in all

material respects.

dence about the adequacy of the

Our audit involves performing procedures to obtain audit evi :
d their operating effectiveness.

internal financial controls system over financial reporting an i
Our audit of internal financial controls over financial reporting inclu('ied obta'mlng an
understanding of internal financial controls over financial reporting, asses'smg the r'lsk that a
material weakness exists, and testing and evaluating the design and operating effectlvenetss (,)f
internal control based on the assessed risk. The procedures selected depend on the aud1t0'r5
judgment, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting of the Company.
Meaning of Internal Financial Controls over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company’s internal financial control over financial reporting
includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the Company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorizations of management and directors of the Company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the Company’s assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
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inadequate because of changes in conditions, or that the degree of compliance with the policies

or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the

Company has, in all material respects, an adequate internal financial controls system oxizer
financial reporting and such internal financial controls over financial reporting were opel"atlr?g
effectively as at March 31, 2024 based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by

the Institute of Chartered Accountants of India (ICAI).
FOR KANSAL YOGESH & CO.

CHARTERED ACCOUNTANTS
FIRM REGISTRATION NO :- 33960N

* | m.NO.521305 | ¢o
FRN-33960N / &=

S

(CAYOGESH KANSAL)
PARTNER
M.NO. 521306

DATE : 06.07.2024
PLACE : NEW DELHI
UDIN : 24521306BKADIS5782
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Annexure - B to the Independent Auditor’s Report:

M/S AMTECH ESTERS LIMITED

(Formerly Known as AMTECH ESTERS PRIVATE LIMITED)
CIN: U24129DL2002PLC115465

Year Ended: 31st March, 2024

rdependent Auditor’s Report to the members of the Company on

The Annexure referred to in It
1, 2024, we

the Standalone Financial Statements of the Company for the year ended March 3
report that:

(i) (a)(A) The company maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment;

(a)(B) The company is not having any intangible assets; hence this clause is not
applicable;

(b) All the Property, Plant and Equipment have been physically verified by the
management during the year and there is a regular programme of verification which,
in our opinion, is reasonable having regard to the size of the company and the nature
of its assets. No material discrepancies were noticed on such verification;

(c) All the title deeds of immovable properties are held in the name of the company.

(d) The Company has not revalued its property, plant and equipment (including right of
use of assets) or intangible asset of both during the financial year;

(e) That no proceeding have been initiated or pending against company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made thereunder.

(i) (a) Physical verification of inventory has been conducted at reasonable intervals by the
management and in the opinion of the auditor, the coverage and procedure of such
verification by the management is appropriate; and no discrepancies for each class of
inventory were noticed.

(b) Company has not been sanctioned working capital limits from banks or financial
institution on the basis of security of current assets during the financial year exceeding
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(iif) (a) In our opinion and according to the information provided to us, the company has
made investments but not provided guarantees and nor granted unsecured loans or
advances in the nature of loans. The details are given below:

To other than Subsidiaries, Joint Ventures and Associates:

T Nature Aggregate amount Balance outstanding
during the year ason 31.03.2024
Investment in Equity NIL NIL
shares
Other non-current investments NIL NIL

(b) The terms and conditions of investments made are not prejudicial to the interest of
the company.

(iv) The company has not provided corporate guarantees within the
meaning of section 185 & 186 of the Companies Act, 2013.

(v) The Company has not accepted any deposits or amount which is
deemed to be deposits from the public.

(vi) The Central Government has not prescribed the maintenance of cost records under
section 148(1) of the Act, for any of the services rendered by the Company.

(vii) (@) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted / accrued in the books of
account in respect of undisputed statutory dues including provident fund, income-tax,
GST, value added tax, duty of customs, service tax, cess and other material statutory dues
if applicable have been regularly deposited during the year by the Company with the
appropriate authorities. As explained to us, there is no amount outstanding as on the last
day of financial year for a period exceeding six months.

(b) According to the information and explanations given to us, and the records of the
companies examined by us, there are no disputed dues of GST, income tax, custom duty,
service tax, wealth tax, Value added tax, excise duty and cess which have not been
deposited.

- . |
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(viii) There were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax Act,
1961 during the year.

(ix) () The Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender; hence this clause is not applicable;

(b) The company has not declared willful defaulter by any bank or financial institution

or other lender, hence this clause is not applicable;

(¢) The term loans were applied for the purpose for which the loans were obtained;

(d) The company has not raised any short-term fund; hence this clause is not applicable;

(e) The company has not taken any funds from any entity or person on account of or to

meet the obligations of its subsidiaries, associates or joint ventures; hence this clause is

not applicable;

(f) The company has not raised any loan during the year on the pledge of securities held
in its subsidiaries, joint ventures or associate companies; hence this clause is not

applicable.

(x) (@) The Company did not raise any money by way of initial public offer or further public
offer (including debt instruments); hence this clause is not applicable;

(b) The Company has not made any preferential allotment or private placement of shares
or convertible debentures (fully, partially or optionally convertible) during the year;
hence this clause is not applicable.

(xi) (a) According to the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or reported
during the course of our audit.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed
by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government; hence this clause is not applicable.
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(xii) (a) The Company is not a Nidhi Company hence compliance of Net Owned Funds to

Deposits in the ratio of 1: 20 to meet out the liability is not applicable to the company;

percent unencumbered

(b) The Company is not a Nidhi Company hence maintaining ten
t the liability is not

term deposits as specified in the Nidhi Rules, 2014 to meet ou
applicable to the company;

(c) The Company is not a Nidhi Company hence this clause is not applicable to the

company.
to us and based on our

ith the related parties are in
ails

ion and explanation given

all transactions w
Act where applicable and the det

etc, as required by the applicable

(xiii) According to the informat
examination of the records of the company,
compliance with sections 177 and 188 of Companies
have been disclosed in the financial statements,

accounting standards.

ent has not prescribed to appoint internal auditor under

(xiv) (a) The Central Governm
y of the services rendered by the Company;

section 138 of the Act, for an

(b) This clause is not applicable to the company.

explanations given to us and based on our
the Company has not entered into non-cash
with him as restricted in section 192 of

(xv) According to the information and
examination of the records of the Company,
transactions with directors or persons connected
Companies Act, 2013; hence this clause is not applicable.

(xvi) (a) The Company is not required to be registered under section 45-]A of the Reserve

Bank of India Act 1934.

(b) The Company is not has conducted any Non-Banking Financial or Housing Finance

activities; hence this clause is not applicable.
(c) The Company is not a Core Investment Company (CIC) as defined in the regulations

made by the Reserve Bank of India; hence this clause is not applicable. (d) The Company

does not have any CIC.

(xvii) The company has not incurred cash losses in the financial year and in the

immediately.
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iii) New Stat (tor i .
[XVllll)) the m:i[:“f",y Auditor ':‘ appointed during the year to fill the casual vacancy caused
y gnation of previous Auditor. The outgoing Statutory Auditor has not raised

any issues or objecti ; ,
y. . objections before the incoming Auditor or before the entity at the time of
resignation.

(xix) Acclordl-ng to the information and explanations given to us and based on our
examination of the records of the Company and financial ratios, ageing and expected
flates of realisation of financial assets and payment of financial liabilities, other
information accompanying the financial statements, the auditor’s knowledge of the
Board of Directors and management plans, we were in the opinion that no material
uncertainty exists as on the date of the audit report. There was no any liability in the
books of the company for those payable within one year from the date of balance sheet
date.

(xx) (a) The company has not any other than ongoing projects, therefore provision of
section 135 of Companies Act, 2013 is not applicable to the company;

(b) This clause is not applicable to the company.

(xxi) There are no any qualifications or adverse remarks given by the respective auditors in
) reports, hence this clause is not

the Companies (Auditor’s Report) Order (CARO
applicable to the company.

FOR KANSAL YOGESH & CO.
CHARTERED ACCOUNTANTS
FIRM REGISTRATION NO :- 33960N

(CA YOGESH KANSAL)
PARTNER
M.NO. 521306

DATE : 06.07.2024
PLACE : NEW DELHI
UDIN : 24521306BKADIS5782
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AMTECH ESTERS LIMITED
(Formely known as Amtech Esters Private Limited)
CIN: U24129D1.2002PLC115465
REGD. OFFICE 794, GROUND FLOOR JOSHI PATH, KAROL BAGH NEW DELHI-110005
Emall: amtechesters@qgmall.com, Tel: 401135450277

CASH FLOW STATEMENT AS AT 31ST MARCH, 2024

(Amount In Lakhs)
As at 31.03.2024 As at 31.03.2023
PARTICULARS Amount (in Rs.) Amount (in Rs.)
A) CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax and Extraordinary items 298,69 74.04
Adjustments for:
Depreclation 13.86 12.27
Interest Expenses 4252 12.90
Profit on sale of Investment -241.46 -0.89
Provislon for tax : -43.08 -18.72
Interest Income ‘ -0.08 -0.07
Operating Profit before Working Capital Changes 70.45 79.54
Changes in Working Capital: )
Decrease/(increase) In Inventories 60.34 -16.03
Decrease/(increase) in Trade Recelvables -49.30 5.95
Decrease/(increase) in Short Term Loan & Advances 16.57 -42.84
Decrease/(increase) in Other Current Asset b i
(Decrease)/increase in Short Term Borrowing 368.21 4.51
(Decrease)/increase in Trade Payables ‘ 73.38] . -157.18
(Detrease)/ Increase in Other Current Liabllities . 349.35 17.51
Cash generated from Operation . 889.02 -108.53
Cash Flow before Extraordinary Items 889.02 -108.53
Extraordinary Items (Prior Year Income/Expenditure)
Income Tax ] 24.45 8.89]
Income tax refund ‘ i
Net Cash Used in Operating Activities ) 913.47 -99.64
B) CASH FLOW FROM INVESTING ACTIVITIES
Interest Received ’ L : 0.08 0.07
long term loans and advances . -1.46 -
Profit on Sale of Investments 241.46 0.89
Purchase/Sale of Investments ' . -934.38 25.00
Purchase of Fixed Assets -97.36 -29.88,
Other Non Current Assets 120.00 -120.00
Net Cash Used in Investing Activities -677.67 -123.92
C) CASH FLOW FROM FINANCING ACTIVITIES .
Issue of Equity Share Capital i 241.69 10.56
Securities Premium -241.69 241.93
Acceptance of Long Term Borrowings - -
Repayment of Long Term Borrowings -20.24 -17.28
Interest Paid -42.52 -12.90)
Net Cash Flow from Financing Activities -62.76| 222.30
D) Net Inc./(Dec.) in cash and cash equivalent: (A+B+C) 173.05] . -1.26
Opening Balance of Cash and Cash Equivalents 4.81 6.06
[Closing Balance of Cash and Cash Equivalents T 177.86 4.81
. 0 0
Notes to Cash Flow Statement:
1. Previous year's figures have been regrouped wherever necessary, to confirm to this year's classification.
2. The Cash Flow Statement has been prepared under the 'Indirect Method' set out in Accounting Standard 3 ' Cash Flow Statement'.
3. The Cash Flow Statements reflects the combined cash flows pertaining to continuing and discontinuing operations.
Auditor’s Report
“As per our separate réport of even date"
Kansal Yogesh & Co.
For Amtech Esters Limited R

Chartered Accountants

Firm Registration No :- 33960N (Formely known as Amtech Esters Private Limited)

o 5
T

Yogesh Kansal

Partner Ajit Singh Bawa Harvind Singh Bawa Manish

M.No. 521306 ° (Managing Director)  (Director) (Chief Financial Officer)  (Company Secretary)
Place: Karnal DIN-00413081 DIN- 02642585

Date: 06.07.2024

UDIN: 24521306 BKADIS5782
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PART I- BALANCE SHEET

AMTECH ESTERS LIMITED

(Formely known as Amtech Esters Private Limited)

CIN: U24129DL2002PLC115465

REGD. OFFICE 794, GROUND FLOOR JOSHI PATH, KAROL BAGH NEW DELHI-110005

Emall: amtechesters@gmail.com, Tel:

+01135450277

BALANCE SHEET AS AT MARCH 31, 2024

(Amount in Lakhs)

Particulars

| EQUITY AND LIABILITIES
f

Shareholders’ funds
Share capital

Deferred tax liabilities (Net)
Other Long term liabilities
Long-term provisions

Current liabilities
Short-term borrowings
Trade payables
Other current liabilities
Short-term provisions

Total

ASSETS

Non-current assets
Fixed assets
Tangible assets
Intangible assets
Capital work-in-progress
Intangible assets under development
Non-current investments
Deferred tax assets (net)
Long-term loans and advances
Other non-current assets

Current assets )
Current investments
Inventories
Trade receivables
Cash and cash equivalents
Short-term loans and advances
Other current assets

" Total

Note No, As at MARCH 31, 2024 As at MARCH 31, 2023
1 322,26 80.56
4 - -
5 - -
40.02 60.26
6 408.65 40.43
7 299.97 226.59
8 392.74 43.38
9 42.98 18.53
1144.33 328.93
2342.41 1291.22
10 67.89 69.39
10 85.00 =
4 9.17 8.76
11 10.15 2.69
12 = 120.00
172.21 200.83
13 1415.00 480.62
14 103.64 163.98
15 382.58 333.28
16 177.86 4.81
17 91.13 107.70
2170.20 . 1090.38
234241 1291.22
Y (]

Significant Accounting Policies and Notes to the Accounts

As per our report of even date attached.

Kansal Yogesh & Co.
Chartered Accountants
Firm Registration No :- 33960N

For Amtech Esters Limited

(Formely known as Amtech Esters Private Limited)

Yogesh Kansal A arpreet Kaur Bawa arvmo's@awa
Partner (Managing Director) (Director) (Chief Financial Officer)
M.No. 521306 DIN-00413081 DIN- 02642585

Place: Karnal
Date: 06.07.2024
UDIN: 24521306BKADIS5782
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FPARTTI-STATEMENT OF PROTIT AND LOSS

AMTECH ESTERS LIMITED

CIN: U24129D12002PLC115465

REGD. OFFICE 794, GROUND FLOOR JOSH] PATH, KAROL BAGH NEW DELHI-110005
Email: amtechesters@gmall.com, Tel: +01135450277

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED ON MARCH 31,2024

(Amount in Lakhs)

For the year ended on | For the year ended
Particislars Note No. March 31, 2024 on March 31, 2023
Incomes
Revenue from operations y 18 2233.37 e
250.77 10.68
Other Income 19 555555
Total Revenue 2484.15 -
Expenses
Cost of Goods Sold -+ 147'9'22 lggégf
Purchases of Stock In Trade 21 3204 -8.61
Changes In Inventories 22 14.33 :
2 23 203.88 145.44
Employee benefits expense
Finance costs 24 42.52 ggg
Depreciation and amortization expense 10 13.86 -
25 111.14 177.71
Other expenses 2159.54
Total Expenses 2185.45 .
Profit before exceptional and extraordinary Items and tax 298.69 74.04
Exceptional Items - -
Profit before extraordinary items and tax 298.69 74.04
Extraordinary Items N :
Profit before tax 298.69 74.04
Tax expense;
Current tax 42.98 18.53
Income Tax Adjustment 0.10 0.19
Deferred tax 0.41 0.16
Profit (Loss) for the period from continuing operations 256.03 55.48
Profit/(loss) from discontinuing operations - ®
Tax expense of discontinuing operations = ®
Profit/(loss) from Discontinuing operations (after tax) = -
Profit (Loss) for the period 256.03 55.48
Eamings per equity share: 32 1
Basic ' 32 1
Diluted 32 1
Significant Accounting Policies and Notes to the Accounts
As per our report of even date altached.
Kansal Yogesh & Co. For Amtech Esters Limited
Chartered Accountants b d (Formely known as Amtech Esters Private Limited)
Firm Registration No :- 33960N :
:> A Y
Yogesh Kansal E Q{N’L /\Q(’,l_ MM‘? W\}A
Partner Ajit Singh Bawa Gufpreet Kaur Bawa arvind Singh Bawa _ Manis|
M.No. 521306 . (Managing Director) (Director) (Chief Financial Officer) (Company Secretary)
Place: Karnal DIN-00413081 DIN- 02642585
Date: 06.07.2024

UDIN: 24521306BKADIS5782

(¥ Scanned with OKEN Scanner



T

‘/‘

..... Tl R i RS WAV LY

!.'Signiﬂcanl accounting policies and notes to the accounts
/ for the year ended March 31, 2024

1

Significant accounting policles

Basls of preparation of financlal statements

The financial statements have been prepared and presented under the historical cost convention on the accrual basis of accounting except
for centaln financlal Instruments which are measured at fair values and comply with the Accounting Standards prescribed by Companles

(Accounting Standards) Rules, 2006, as amended, other pronouncements of the Institute of Chartered Accountants of India (ICAL) and the
relevant provisions of the Companles Act, 2013, (the ,Act) to the extent applicable.

The accounting policles have been applied consistently over all the periods presented In these financial statements except where a newly-
Issued accounting standard Is initially adopted or a revision to an existing accounting standard requires a change in the accounting policy
hitherto In use,

The financial statements are prepared In INR, which Is the company’s functional currency.

Cash and cash equivalents

For the purpose of presentation in the statement of casﬁ flows, cash and cash equivalents includes cashin hand, demanq deposits with
banks, other short term highly liquid investments with original maturitles of three months or less that are readily convertible to known

amounts of cash and which are subject to an Insignificant risk of changes In value, and margin money except bank overdrafts. Bank
overdrafts are shown in current liabllities in the balance sheet.

Property, Plant and Equipment & Depreciation

Property, Plant and Equipment have been recognised under the head Fixed Assets Register In the Balance Sheet at Cost of Acquisition /

3.1 Construction less Accumulated Depreclation. Such Cost Includes Purchase Price and attributable cost to bring the assets to its working
condition for its intended use. .

Depreciation on PPE (other than free hold and lease hold land) has been provided based on useful life of the assets in accordance with
e Schedule II of the Companies Act, 2013, on Written Down Value Method. Freehold land is not depreciated.

Capital Work in Progress

Capital work-in-progress comprises Building Work in Progress. The expenditure on construction of Building are incurred but they are yet not
ready for their intended use at the balance sheet date. Thus, Advances have been given to Utiliko Projects Private Limited towards
construction of Building are recognised as Capital Work in Progress in ther Balance Sheet.

Revenue Recognition

Revenue from sales have been accounted in the Statement of Profit & Loss Account at Net of Sales Returns, Trade Discounts and Inter
Branch Stock Transfers. All the significant risks and rewards of ownership have been transferred to the buyers. Sales includes Selling Price of

5.1 theitems sold, Packing Charges and Freight Charges but excludes Goods and Services Tax and Duties which are subsequently recoverable
from the Tax Authorities. : ‘ .

5 2' Dividend income from investments have been recognised as Other Income in the Statement of Profit & Loss account as and when the same
- is received by the Company.

53 The company had investments in Immovable Properties and earned Rental Income. During the Financial Year the company sold the said

Immovable Properties and Profit on sale of such Immovable Properties have been recognised in the Statement of Profit & Loss Account.

The Company measures all equity investments in companies/Mutual funds other than equity investments in subsidiaries, at cost. During the
5.4  Finandial Year the company sold the Equity Investments and Profit on sale of such Investments are recognised as Other Income in the
Statement of Profit & Loss Account.

5.5  Interest income is recognized on a time proportion basis taking into account the amount outstanding and the interest rate applicable

Inventory

7.1 Inventories are valued at lower of the cost or net realisable value, Cost of Inventory is calculated on FIFO basis. The comparison of cost and
- net realisable value is made on item-by-item basis. Damaged, unserviceable and defective stocks are valued at net realizable value.

7.2 Determination Cost of raw materials, packing materials, stores or spare parts and consumable Stocks are determined on actual Cost Basis
- and exdudes Goods and Services Tax and Duties which are subsequently recoverable from the Tax Authorities.

73 Cost of finished goods sold includes the cost of materials,

Overheads and other costs incurred in bringing the inventories to their present
location and condition for sale,

.

Investments

Investments in Subsdiaries

The Company bought a significant amount of E
Private Limited becomes a Subsldiary Company
the Cost of Acquisition of Shares,

quity Shares of Croda Pigments Private Limited during the Financial Year. Croda Pigments
. These investments are mentioned under the Head of Current J

4
yorii
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e

Forelgn Currency and Translation Balance

Transactions In forelgn currencies entered Into by the Company are accounted in the functional currency at the exchange rates prevailing on
the date of the transaction, Monetary assets and liabilities denominated in forelgn currency are translated at functional currency dosing rate
of exchange st the reporting date. Fxchange differences Arising on foreign exchange transactions settled during the year are recognised as
Other Income In the statement of profit and loss Account,

Income Taxes
Income tax expenses comprises of Current Tax and Deferred Tax Expense and s recognised in the statement of profit or loss account.

Employee Benefits

10.1  Short Term Employee Benefits
All employee benefits payable wholly within twelve months of rendering the service are classified as short term employee benefits and they
are recognized In the period In which the employee renders the related service.

10,2 Provident Fund Scheme

The Company makes specified monthly contributions towards Employee Provident Fund scheme for all the applicable employees in
accordance with the statutory provisions. The company recognizes such amount as an expense in the Statement of Profit & Loss Account.

10.3 Employee State Insurance Scheme

The Company makes specified monthly contributions towards Employee State Insurance scheme for all the applicable employees in
accordance with the statutory provislons. The company recognizes such amount as an expense In the Statement of Profit & Loss Account.

10.4 Gratuity :
The Company calculated the amount of Gratulty for all the applicable employees In accordance with the statutory provisions and paid the
amount to all the specified employees accordingly. The company recognizes such amount as an expense under Employee Benefit Expenses in
the Statement of Profit & Loss Account.

Earnings Per Share

111 The Cbmpany measures Basic earnings per share ("EPS") for its equity share holders. Basic EPS is calculated by dividing the profit or loss
attributable to equity shareholders of the Company by the Total number of equity shares outstanding during the period.

The Company measures Diluted earnings per share ("DEPS") for its dilutive equity shareholders. Diluted EPS is determined by subtracting
11.2 preferred dividends from Net Income attributable to equity shareholders and dividing the weighted average number of equity shares
outstanding on the conversion of Dilutive potential equity shares, which includes all stock options granted to employees if any.

Provisions, Contingent Liabilities and Contingent.Aésets

Provisions are recognized for liabilities that can be measured only by using a substantial degree of estimation, if
(a) the Company has a present obligation as a result of a past event;

(b) a probable outflow of resources Is expected to settle the obligation; and

(c) the amount of the obligation can be reliably estimated,

Notes to the financial statements

Shareholders funds
Share Capital
) (Amount in Lakhs)

a) o As at March 31, As at March 31,

Particulars -2024 2023

Authorized Capital o

5000000 Equity Shares of Rs, 10/- each _ . 500.00 100.00

(previous year 1000000 Equity Shares of Rs. 10/- eact)

Issued, Subscribed and Paid up:

3222584 Equity Shares of Rs. 10/- each fully paid up 322.26 80.56

(Previous year 805646 Equity Shares of Rs. 10/- fully péid up)

[ Total 322.26 80.56

e
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b)
below

Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting period Is as given

(Amount In Lakhs)

As at 31 March 2024

As at 31 March 2023

! Particulars

J No. of Shares Amount No. of Shares Amount
/
[
|
I Shares outstanding st the beginning of the year 8.06 80.56 1.75 17.50
Bonus Shares 1ssued during the year 24.17 241.69 6.31 63.06
Shares bought back during the year - . . z
Shares outstanding at the end of the year 32.23 322.26 8.06 80.56
c) The details of Shares held by holding company/ultimate holding company and/ or their subsidiaries/ associates - NIL
d) The detalls of shares bought back during the perlod of five years immediately preceding the reporting date- NIL
e) Shares in the company held by each shareholder holding more than 5 percent shares specifying the number of shares held
Is as given below:
(Amount In Lakhs)
As at 31 March 2024 As at 31 March 2023
Na S d T
The ShERShOICAr No. of Shares % Holding No. of Shares % Holding
Ajit Singh Bawa 9.14 28.36 3.83 47.55
Bawa Resins Pvt. Ltd. 4.00 12.41 1,00 12.41
Meenakshi Sharma 5.76 17.87 - =
Mandeep Singh 3.18 9.87 0.65 8.10
Neha Kaur 3.19 9.90 - -
Geminl Holdings 2.70 8.38 0.75 9.32
f) . The company has only one class of Equity having a par value of Rs.10 per share. Each shareholders is eligible for one vote per share held.
Q) Shareholdings of the promotors

(Amount In Lakhs)

S.No.

As at 31 March 2024

LB (-) Interim Dividends

Promoter's Name No. of Shares To change during the
B %o of Total Shares year
1 Ajit Singh Bawa 9.14 28.36 -19.19
2 Gurpreet Kaur Bawa 1.12 3.46 -12.14
3 |Bawa Resins Pvt. Ltd. 4.00 12.41 -
Reserves and Surplus-
(Amount in Lakhs)
. As at March 31, As at March 31,
ReaHonaT: 2024 2023
Reserve and Surplus
opening balance 579.53 529.05
(+) Net Profit/(Net Loss) For the current year 256.03 55.48
(+) Transfer from Reserves & -
(-) Bonus Shares issued - 5.00
(-) Proposed Dividends - -
" i (-) Transfer to Reserves - -
Closing Balance. 835.56 579.53
: As at March 31, As at March 31,
Particulars P 2024 2023
Security Premium 9‘
Security Premium \\),.
Opening balance ) - 241.93 47.50
(-) Bonus Shares isuued during thé year 241.69 47.50
(+) Security Premium on shares Issued during the ydar = 241.93
Closing Balance 0.24 241.93
GRAND TOTAL 835.80 821.46
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Non Current Llabilities

Long Term Borrowings

(Amount In Lakhs)
Particulars As at March 31, As at March 31,
2024 2023
(Secured)
Term loans
- from banks
Term Loan (a-b) 40.02 60.26
Secured against hypothication of Immovable Property
Yes Bank Ltd (a) 60.26 78.04
Less: Current Maturity of Long Term Debt (b) 20.24 17.78
- from other parties - 2
TOTAL 40.02 60.26
(Unsecured)
Loans and advances from related parties
From Banks - ¢
From Others B -
TOTAL - =
GRAND TOTAL 40,02 60.26
Note:
Term Loan was taken from Yes Bank and is secured by hypothecation of Immovable Property of the company.
* Details of long term borrowing from related parties is given below:
(Amount in Lakhs)
K As at March 31, As at March 31,
Particsars 2024 2023
Directors
Other officers of the Company

Firm in which director is a partner
Private Company in which director is a member

Total

Deferred Tax Asset / Liability (NET)

In accordance with the accounting standard AS-22 "Accounting for tax on income” issued by "The Institute of Chartered Accountant of India"
consequently deferred taxes have been recognised in respect of items of timing differences between accounting income and taxable income.

(Amount in Lakhs)

Particulars .

As at March 31, As at March 31,
2024 2023

Deferred Tax Assets
Related to Fixed Assets
Disallowance ufs 43B
Provision Disallowed
Total (3)

Deferred Tax Liability

Related to Fixed Assets

Disallowance under the Income Tax Act

Total (b)

Net deferred tax asset / (liability) — {(a) - (b)}

Other Non Current Liabilities

Intgr - Corporate Loans

9.17 8.76

9.17 8.76)

9.17 8.76

(Amount in Lakhs)

Particulars

As at March 31, As at March 31,
2024 2023

Inter - Corpora;e Loans

. 4
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Current Liabilities

Short Term Borrowings

(Amount in Lakhs)

., As at March 37, As at March 371,
Particulars 2024 2023
Secured
Currenit Maturity of Long Terin Debt 20.24 17.78
Loans and advances from telated parties » B
Overdraft Facllity from Yes Bank 388.41 22.65
(Agalnst hypothication of Immovable Property)
408.65 40,
i (Amount In Lakhs)
[ As at March 31, As at March 31,
,Panlculm 2024 2023
UND. TED
Trade Payables for a period exceeding three years
- MSME |
- Others
Trade Payables for a perfod 2-3 Years
. MSME| *
- Others
Trade Payables for a period 1-2 Years
- MSME | : -
- Others 7.59 0.13
Trade Payables for a period Less Than 1 Year 3
- MSME | ; -
- Others 292.38 226.46
299.97] 226.59
Other Current Liabilities
(Amount in Lakhs)
R As at March 31, As at March 31,
Particulars 2024 2023
Statutory Payables 15.78 16.61
Other Payable 21.15 14.73
Advance from Suppliers 7.15 12.04
Other Current Liabilities 348.66 0.00
392.74 43.38
Short Term Provisions
(Amount in Lakhs)
. As at March 31, As at March 31,
Padtiolan 2024 2023
Provision For Income Tax 42.98 18.53
Total 42.98 18.53
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L&hy Terth Losns & hetuahees

(Ariiount in Lakhs)

As at March 3T, A5 at March 31,
Particulars 2024 2023
Untecured ~ Considered Good
Sactitity baporsits 1045 1,69
Lhans sht) advahees to telated partios® . .
Othot Inans and advances (Spacity nsture)
10.19 2.69
Lees: Provieish for doubtful debits . .
Total 10.15 2.69
ted parties Is given below: g
* Detalls of loans and advances to related p g (Amtount i Lakhs)
As at March 31, | AsatMarch 31,
Particulars 2024 2023
Directors :
Other officers of the Company -
Firtn In which director Is a partner -
Private Company In which director Is a member
Total = "
ts
Other Non Current Assel (Amount n Lakhs)
As at March 31, | AsatMarch31,
Particulars 2024 2023
Advances from Parties 120.00
Total 0.00 120.00
Current Assets
Current Investments
(Amount In Lakhs)
R As at March 31, | AsatMarch 31,
Particulars 2024 2023
Investment in Equity shares - 441.52
Investments in preference shares -
Investments in Government or Trust securities =
Investments in Debem_:ures or Bonds
Investments in Mutual Funds - -
Investments in partnership firms* -
Investments in Immovable Properties 39.10
Other Non-Current investmen
Investments in Croda Pigments Private Limited (Subsdiary Company) 1415.00 -
(22,69,816 shares of Rs, 10/- each fully paidup)
1415.00 480.62
Less : Provision for dimunition in the value of Investments = -
Total 1415.00 480.62
Basis of valuation of investments
Aggregate amount of quoted investments - 441.52
Aggregate market value of quoted investments - -
Aggregate amount of unquoted investments 1415.00 -
Aggregate provision for diminution in value of Investments . - %
All current Investment are valued at cost and market valve whichever Is less. S
Inventories
(Amount in Lakhs)
As at March 31, | As at March 3
Particul 4 '
[feulars 2024 2023
Amount calculated and certified by the Management
Raw Materials 26.36 61.84
Packing Materials 6.36) 15.07
Trading Goods 33.69 -
Semi Finished Goods (work In progress) 30.51 32.34
Finished Goods 6.71 54.73
Total 103.64 163.98
Note:

Inventories are valued lower of cost or net realizable value. Cost Is determined on the basis of first-in-first-out method.
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Trade Recelvables

(Amount in LakNs)
As at March 31, T As at March 3. b
Particulars 2024 2023
UNDISPUTED
Debts overdue fot a perlod excosdihg thres years
- Consldered Gond
« Doubtfol
Debts tvetdue for a porlod 23 Years
- Considered Gootl 36.78
+ Doubtful :
Debts overdue for a period 1-2 Years
- Consldered Good 36.47
- Doubtful - ‘
Debts overdue for a perlod exceeding six months
« Constdered Good 69.30 72.42
- boubtful # i
Debts overdue for a period less than six months
- Consldered Good 240.03 260.86
- Doubtful & 2
382,58 333.28
* Detalls of trade receivable due by related parties Is given below:
(Amount in Lakhs)
As at March 31, T As at March 31,
Particulars 2024 2023
Directors a -
Other officers of the Company - “
Firm of director/ relatives 63.54 -
Private Company in which director Is 3 member ’ #
Total 63.54 -
Cash and Cash Equivalents
i (Amount in Lakhs)
" As at March 31, | AsatMarch 31,
articulars 2024 2023
Balances with banks* 171.94 1.36
Cheques, drafts on hand
Cash in hand 5.91 3.4
Others (specify nature) -
Total 177.86 4.81
* Balances with banks include:
(Amount in Lakhs)
Particulars AsatMarch 31, | AsatMarch 31,
2024 2023
Earmarked Balances (eg/- unpaid dividend accounts) - -
Margin money s
Security against borrowings -
Earnest Money s -
Other Commitments - -
Bank deposits with more than 12 months maturity
Total - -
Short Term Loans & Advances 2
(Amount in Lakhs)
Paiahars As atzl:;;ch 31, | As atzl:;gch 31,
Unsecured - Considered Good
Advances recoverable from Revenue Authorities 35.72 40.54
Advances to Suppliers 43.56 26.60
Advences to Employees 11.05 39.72
Advances to Broker 0.00 0.00
Prepaid Insurance 0.79 . 0.84
91,13 107.70
Less: Provision for doubtful debts & -
Total 91.13 107.70
* Details of loans and advances to related partles Is given belov;l:
A (Amount in Lakhs)
Particulars s at March 31, T Asat March 31,
P 2024 2023
Directors '),. g %
Other officers of the Company -3
Firm in which director is a partner "
Private Company in which director is a member
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Revenue From Operations

(Amount In Lakhs)

Particulars As at March 31, As at March 37,
2024 2023
Sales of Goods 2233,37 2222.90
2233.37 22229
Other Income
(Amount in Lakhs)
As at March 31, As at March 31,
Particulars 2024 2023
Profit on sale of Shares 238,55 0.89
Dividend Recelved 4.83 5.41
Profit on sale of Immovable Property 291 5
Rental Income 2.87 3.66
Interest on Income Tax Refund 1.00 §
Exchange Rate Difference 0.18 0.56
Accounts w/off 0.22 -
Rebate & Discount 0.10 0.07
Interest on FDR 0.08 0.07
Short & Excess 0.05 0.02
Total 250.77 10.68
Cost of Goods Sold
(Amount in Lakhs)
. As at March 31, As at March 31,
Particulars 2024 2023
Opéning Stock 109.25 101.83
Purchase: -l -
Purchase of Raw Materials 1411.34 1448.76
Purchase of Packing Materials 1.34 0.96
Purchase of Fuel & Firewood 20.57 10.41
1542.50 1561.97
Closing Stock 63.23 109.25
Cost of Goods Sold 1479.27 1452.72
Purchase of Stock in Trade
(Amount in Lakhs)
. As at March 31, As at March 31,
Particulars 2024 2023
Purchase of Trading Goods 320.46 366.81
Total 320.46 366.81
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Change in Inventories

(Amount In Lakhs)

As at March 31, As at March 31,
Particulars 2024 2023
Opening Stock:
Finished Goods 54.73 46.12
54,73 46,12
Closing Stock: .
Finishad Goods 6.71 54.73
Trading Goods 33.69 -
40,40 54.73
Change in Inventories 14.33 -8.61
Employee Benefit Cost
(Amount in Lakhs)
3 As at March 31, As at March 31,
Particulars 2024 2023
Salaries & Incentives 98.22 57.18
Wages 13.96 12.66
Gratuity & Services 47.29 0.34
Bonus & Incentives 9.84 5.25
Director Remuneration 26.00 62.95
PF Contribution 4.26 3.72
House Rent Allowance 1.32 1.36
Workmen & Staff Welfare Expenses 1.36 1.28
ESI Contribution 0.70 0.51
LWF Contribution 0.28 0.20
Leave Encashment 0.66 -
Total 203.88 145.44
Finance Costs
(Amount in Lakhs)
R As at March 31, As at March 31,
bartiaras 2024 2023
Interest expense 37.02 12.90
Other borrowing costs 5.50 0.30
Net gain/loss on foreign currency transactions and translation S -
Total 42.52 13.20
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Other Expenses

(Amount In Lakhs)
Particulars As at March 31, As at March 31,
2024 2023
Direct Expenses:
Frelght & Cartage (Inward
Electricity & Water Expens)es 17.09 128,61
Repalr & Maintenance -Machinery 8. 1 9,"
Clearing & Forwarding 4.80 )
Olls & Lubricants L oy
Repalr & Malntenance -F 0.90 1.38
actory 0.17 0.45
Total 32.70 25.79
Indirect Expenses:
Marketing Expenses 18,95 18.00
Legal & Professional Charges 15.55 9.27
Rent, Rates & Taxes 11.66 11.92
Freight Outward 8.69 7.58
ROC Fees 5.94 0.02
Vehicle Running & Maintenance 4.18 4,98
Repair & Maintenance others 2.51 3.01
Consumable Stores 1.47 0.72
Sales Promotion (other than Advertisement) 1.24 20.14
Insurance 1.33 1.36
General Expenses 1.27 0.80
Telehone Expenses 1.01 0.88
Conveyance 0.80 0.99
Printing & Stationery 0.77 0.83
Repair & Maintenance computers 0.88 -
Share Transfer Expenses 0.73 -
Fees and Subscription 0.58 0.11
Audit Fees 0.30 1.00
Postage & Courier 0.30 0.20
Weight & Measurement 0.08 0.07
Festival Expenses 0.12 0.98
Interest on TDS 0.04 -
GST Late Fees 0.03 0.06
Commission - 66.83
Custom Duty Late Fees 0.01 0.01
Sales Tax Additional Demand - 0.15
Accounts Written off - 2.04
Total 78.44 151.92
Grand Total 111.14 177.71
Amount Paid / Payable to Auditors
(Amount in Lakhs)
Partieilirs As at March 31, As at March 31,
2024 2023
Audit Fees - 0.30 1.00
Taxation matters - -
Company law matters - -
Management servies - -
Other services ; - -
Reimbursement of expenses - -
Total 0.30 1.00
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Related Party Disclosures

As per accounting standard 18 on “Related party Disclosure”

transactions with the related party is as under:

a) Related Parties and thejr Relationships where control exist:

() Croda Enterprises
() Bawa Resins Pyt, Ltd.
() Croda Pigments Py, Ltd.

b) Key Managerial Personnel
(1) Ajit Singh Bawa
() Gurpreet Kaur Bawa
(i)  Paras Suri
(Iv)  Rahul Sharma
(v)  Manish Tiwari
(vi)  Harvind Singh Bawa

€) Relatives of Key Managerial Personnel
() - Avtar Singh Bawa
(i)  Amarjeet Kaur Bawa
(i)  Gurveen Kaur Bawa
(iv)  Akriti Kaur Bawa

c) Related Party Transactions

- Firm of a Director
- Director Is a member of the Company
- Wholly Owned Subsidiary Company

- Chalrman and Managing Director of the Company
- Non-Executive Director

- Independent Director .
- Independent Director

- Company Secretary

- Chlef Financial Officer

issued by the Institute of Chartered Accountants of India the disclasure of

(Amount in Lakhs)
: Key Managerial
Related Party where ¥
Nature of Transactions ; Personnel & their
control exists Relatives
Income Statement:
Sales - Croda Enterprises 58.82 -
Croda Pigments Private Limited 86.55
Expenses: f
Remuneration - Ajit Singh Bawa - 13.00
Gurpreet Kaur Bawa 13.00
Salary - Avtar Singh Bawa - 8.40
Amarjeet Kaur Bawa - 6.50
Harvind Singh Bawa - 9.75
Gurveen Kaur Bawa - 5.20
Akriti Kaur Bawa - 10.40
Purchases - Croda Enterprises _ 73.98 g
Croda Pigments Private Limited . 124.96
Rent - Ajit Singh Bawa - 10.20
Balance Payable:
Ajit Singh Bawa - 1.38
Avtar Singh Bawa - 1.16
Amarjeet K Bawa - 0.70
Gurpreet K Bawa - 1.58
Gurveen K Bawa - 0.78
Harvind Singh Bawa < 1.28
Akriti Kaur Bawa - 0.75
Croda Pigments Private Limited 10.73 -
Balance Receivables:
Croda Enterprises 63.54 -
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ﬁ7 The followina ratios are required to be disclosed - «

i

Ratios
2023-24 2022-23

Current Ratio 1.31

1.90 :
(Total currenit assets/Current llabilities)
Debt-Equity Ratio

0.39 0.1
(Total Debt/Shareholders Fund)
Debt Service Coverage Ratio 4.95 2.3
(Net Operating Income/Debt Service)
Return on Equity Ratio 22% 6%
(Profit after Tax/Shareholders Fund)
Inyentory Turnover Ratio 11.06 9.31
(Cost of Goods Sold/Average Inventory)
Trade Receivables Turnover Ratio 6.24 6.61
(Credit Sales/Average Trade Receivables)
Trade Payables Turnover Ratio 6.58 5.95
(Credit Purchases/Average Trade Payables)
Net Capital Turnover Ratio 2.42 2.93
(Revenue/Average Working Capital)
Net Profit Ratio 13% 3%
(Net Profit/Net Sales)
Return on Capital Employed 28%) 9%
(EBIT/Capital Employed)
Return on Investment 26% 8%
(Net Profit/Shareholders Fund)

28  The accounts of certain Sundry Debtors and Creditors, Advances for supplies and are subject to confirmation / reconciliation and adjustment,
if any. The Management does not expect any material difference affecting the current year’s financial statements.

29  The Company has prepared these financial statements as per the format prescribed by Revised Schedule III of the Companies Act, 2013 (‘the
schedule') issued by Ministry of Corporate Affairs. Previous year figures have been recast/restated to conform to the classification of the
current year,

30  The Current Year refers to the period April 01, 2023 to March 31, 2024, (Previous year refers to April 01, 2022 to March 31, 2023).
i The previous year figures have been regrouped, rearranged and reclassified wherever necessary to conform to this year’s classification.

As per our report of even date attached,

For Amtech Esters Limited
(Formely known as Amtech Esters Private Limited)

Kansal Yogesh & Co.
Chartered Accountants

reek Kaun Yo N’":W

Yogesh Kansal

Partner Ajit Singh Bawa Gufpreet Kaur Bawa Harvi gh Bawa Manisl/

M.No. 521306 (Managing Director) (Director) (Chief Financial Officer) (Company Secretary)
Place: Karnal DIN-00413081 DIN- 02642585

Date: 06,07.2024
UDIN: 24521306BKADIS5782

g
|

(¥ Scanned with OKEN Scanner



